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Cpon the surface to-day’s stock mariet had
the upvearance of being struinsd,
tendenoy was toward lower flguras, under the
load of cortnln of the Industrial stoeks. panoly,
Buwar Refloories and Clifvugo Gas. Melfore
nildday that tendency wans checkod by wd-
vances in Unlon FPacille, Rock Island, and st,
The lmit nwmed surpassed nll
others In polnt of a&ctlvity, but Unlon Paclile
meoved the grentest net ndvancs. Nock Lelanl,
bBuwever, cume very ¢lose to it in thit respint,
The reasous fur tbe wction of those thres

his askoolutes
possession of

new directins
ol thatcompauy I= Mr. Alexauder I3 Orr. ona
of the trusteas of the estivla o)
Dows, which holils o lurge ivyestinont i Kook
Mr Ure s w idiiector in the
Noek Island Compnny, k] escolinnt informus
tlon 14 thut he has gone luto T.ha L'nl.-u Puvllle
Board as the reprosontitive of
tereste in the Lok Isluvd Company, uhkh
bave been mssurod by Mr. Gould that he Las
oo guarrel with thut enmuany, but, on the eon-
trary, wishies tuv concilinte it and s<tabidish cor-
dinl relations Leiween It and tho e of lis eom-
petitors in Which Le s iuterested, that Is. the
this isaouri Puclile compnnies,

oveient in the price of st
gl 10 be inddicative of the frondly
19 e-tubilalied
veny wud the Ugion I'e
markel was generally supposed to retlect a
dogree of harmony hetween the thres com-
paniss mentioned,

the late Dt

lalaud Fecuritles

only aympathotieally to the advance In Unfon
Paclfe, Bt Paul and Rock Island, provoked

in re<pect to Activity, and was squallad by that
stock und distanesd by many others in the
mattar of progress toward Blgher gires.

The retirement of Mr. Adama from the Pres.
Iden ¥ of ihe Univn Paciftc Kailway Company
wiil, despite the eritliisma that have been
pieacd upon his masagoment, impresa & lacge
proportion of the stoekholders of the company,
eapoially those Hving in New England, unifa-
vorably. Hisformal remarks upon relinquish-
Ing; tho limportant ofice which he Lins held
for kix ymars must convines cvery one who
rend« them of the einccrity and enrnestnosy
Uwlth which e hns woplied himsalf to the ad-

minlstratlon of tha  aMairs of the com-
| pany. Mr Adanin's Integiity bus never been
a} | goriovsly  questioncd, and  the straiuht-

forward and manly way la whivh he has mon
tbe clreumstances which bave influsneed his

retiraniant cannot (all to increass the respect
n whi b lie has aver basn held by New Lnu-
niul nvestors, Others, owing to ther greator
exjaiiones in the practieal mnnnumnnnl of
radro naky perhups obtuly Latter results
ompnoy thon e, Adams lins, bt none

ool B fn Bis desotiog to it or leel i
greutor sunno ol resnonsibiily for (8 we

I n-!un ol the mmnner bowhiel Sow 19 [
Iand o estors roined M, A {Rins'= retiiemsnt

wir cusily Tottnd 1 the streot fo-dny (o the do=
| Hvery ol stink eeitiin atos in the natme of wull-
known supportera ol the company nnder hils
ndunmistration. The Tact that stock reosutly
koid was doiiverad bonring tie nimes of thone
who hve held the cortifieates for voiura shuws
tht the sellers do ot cnre to disgulse their
disantisinetion nt the vhingee in anngem: it
The teatures of thie marke, nside Irom the
three or lonr stocks that hnve been montioned,
wore Loutisvilio nnd Nusiv ke, whieh wias vary
plwm.. ou what nypeared to be foreien buslng

Chivaggs Gus, which sold off sharply suriy
thi gy on raports of loenl podtionl Bt
andl Sugnr lellneries stoek, whileh vary ne: L1y
colnplatod A circle 8 points n diameter.

‘I'he donlingy 1n Sugn Hoetluerios stork wers
the lwrgest that hive een recorded for some
e, Icnrn of disclosures Ly the roceivers
intiuenced swiling &1 the oneulng, but upon the
nnpouncesnt  thal wil pro dings In the
recaivership Judgmont had heen tompur.nrllr
Btnyed the price rallied ~murtiy.  As 2080500
sharos of the stock liwve besn deposited with
the Centrnl Trust Company under the plnn of
reargaiizutlon, k0l 1o market hns yet been
extnblislied for the Trust receipts, wll the
operations for short account fiean eon-
finad to the stock. of whiel the wvolume has
been reduced miors thun one-hnif.  Tuat cir-
cuinstunce, together witl um wlight pre-
miuwm that was  colleot! to-diay lor the
unn of tho sioca, frighteno |h'- ahurt intarest,

Besides, rumirs were ourrent that at a con-
fersnce held to-day &k comuromise baiwesn
tho twoluctions o r.ho Trust might be eilected,
A regular mesting of the trustess was Lok, nt
w!;ten overtures wore made to the po-|:¢|lla.1

“Duteh " fwotlon, whileh 1s now svowally op-
poseil to the pendiug plau of reorganiintivn
on the ground  Fine dt - Hlegal and 1= nol base
unon the setual Loancldd condition of the
Trust. Those overtures wore rejected, nnd
will probably be followed by the 1ormal wi lh-
druwal of the ropresentitive of the Germun
interest from the lourgunization Commitioa,

It is to be reqretted that this fmportant in-
dustry. though now virtually st s standstill as
to cusrations and, of rourse, cotirely aa o
profits, 15 becoming more Jdeoply inveluml
overy day in litigntion, The legal vxpenses
wslone of the Trust are something frizhtjul to
contemnplyie, for, uecording to trusiworthy ju-
formation, they alrendy toot up nearly §1,000,«
(k) 1o thie thrae yoars that §t hos boen in ex-
Istenen.  Tuo u tion of the Trust In seeuring n
wtity of procecdines, whicl delavs the rocelvers

ot helr exuminntion of the nitiirs moal seconnts
--l the Trust. was universally rocarded by the
sirest as ovidence ol A& sbromy motive for eon-
cenling the roal Tacts abiout the proverty ana
the minage s ent of the eonesrn,

Forvign nrbitrpgs honse= wers opon anid libs
ernl buyers of stocks to-day, but the ninrkot
lor I'l erling exchunnge dd not peliget Thosn
l:"m s on thie eontrnrey, the strouger nnd

lizher lnlri.m. for steriing Was dun clietly
s the demuand from banke:s Lo rendl againat
rocurities sold here for Buropenn ac ount,
Owing to the provarious u&mul:uu of niinlr- nt
Loudon, toreign holders of Amerean soourl-
ties ure lHkely to ] ok to this ket fur jelief,
especinlly at the presont ligprovement in
prices, =peculator= In Lond n msy buy the
nctive stoeks for a turn. but more ~ubstantial
lutorests nre selling securitivs in a4 uuosten-
it on=n way ns possble.

I'lie situation st Lowton is this, The svnilis
ente which hus guaranteed Buring Brothors &
o, lns withiin thred months from
mes!  Accertnnees aEcregsting .
A‘i agninsat that amonit, the svinilieate holds

e 000 of commorelal pivoer nnd other dis-
cnunu taldns due In nbont the samo per
wll of these will Do el
syndlente will still have to pro-

-Ik of the lr, or from thelr own ro-
sources. 1o these citeumstaneces it s hapdls
erili I.:J.u!hlu. the Leaidon motiey tnnrket wlil
hecome en=y. aspecialdy ns the Back 0 Fng-
lond fs s borrower of specl to the extont of
£4.500 00, Any temporacy ensa thers will b
as tletitions, atpormal, or misl ing Bs nro
the present rutes for call losns ou the Stock
| Exctinnee

With rhn actunal rate fos demand sterling
here withinn eont sl onicguartar a pognd of |

the poimnt at which wold eon be exporta] with-
ont loss  toron bankers wWho are closey
allied 1o the Badk o England will ungquest! o-

Won our =t of gold to strengthen the re-
sorens of thin Bank, And nside Tron that, thi

will determins in which morket the (unds
ol forvign  beokers, which are  re.dily
ahifftel TNom one centre 1o the  othior,
lm mos! profliably  employed.. In
keney and the sbsolute
| |n|.h.I.lh of #lock brokers to negoilate Lo
| lonns, tha ranid mivonieo In the prives of meany
slocks would ssem 0 rest vn @ very unaul-
stuntinl foundntion, ']-& I sure, the Wastern
ratlrond situntlon ha< besn tuken hold of In o
wily that wlmost insures un lmiprosement, bur
it = u question whetiner nll that has baen Jono
in tnnt direetjon to date his nol barn Iareely
seountrd, The stock warket closed jrregu-
lurly, butinthe manin steady, sl & recession
irotn the he<t prices,

Final sales compare with thosa of yesterday
&5 [ollowe:
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